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' Please check that this question paper contains 28 printed pages.

~ Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.
Please check that this question paper contains 28 questions.

Please write down the Serial Number of the question before
attempting it.

15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m, to 10.30 a.m., the
students will read the question paper only and will not write any answer on

the answer-book during this period,
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General Instructions :

(i)
(it)
(ii)
(iv)
)
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This question paper contains two parts - A and B,
Part A is compulsory for all,

Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B,
All parts of a question should be attempted at one place.

WU &
(RTreT wnt we weaf % fory S )
PART A

(Accounting for Partnership Firms and Companies)

%&ﬁv@anaﬁmw,mwﬁﬁﬁ‘uwwﬁswﬁmwaﬁ
TATHT=IRE ferar e R
()  ARFN G % A9 h W |

(i) 98 @) % F91 ) @ |
(i) ©M9-81 390 @R % T W |

(iv) Y9-8 39d WA &% 191 B |G |

On the death of a partner, his share in the profits of the firm till the date
of his death is transferred to the :

(1) Debit of Profit and Loss Account.

(i1) Credit of Profit and Loss Account,

(iii) Debit of Profit and Loss Suspense Account.
(iv) Credit of Profit and Loss Suspense Account,

2



3T, AT AUl G T FH 6 WIHGH A 91 50 3 : 2 6 o B A e
41 1.4.2014 B TR I R qle F Bl o | 3w v F R vl f
w1fd 1 qeareEa T 2,40,000 fEm m |

A, T A G F W GEWSH OF9E A TREdd F www wh %
TR % T traveh U wfafe iR |

Anant, Gulab and Khushbu were partners in a firm sharing profits in the
ratio of 5: 3 : 2. From 1.4.2014, they decided to share the profits equally.
For this purpose the goodwill of the firm was valued at
¥ 2,40,000.

Pass necessary journal entry for the treatment of goodwill on change in
the profit sharing ratio of Anant, Gulab and Khushbu.

BIRET T F AT W HIEER T WS R e
(i) 8% arfdew Y g A |

Gi) 6% arifes A e |

(i) v s 7 e W |

(iv)  12% =i H 2 @ |

In the absence of Partnership Deed, interest on loan of a partner is

allowed :
(1) at 8% per annum.
(i1) at 6% per annum.
(iii) no interest is allowed.
3iv) at 12% per annum.
fmtn fafee 3 2 10 ¥&@F & 50,000 war 31wl w1 frfws fran | of =
WA 7 SR A o
dAEA W — T 3 3fq 37

e W — T 2 ¥ i

W & R AT W — 9
46,000 379l % g ammagA yr gQ qen @ oAgH] WY oWl w1 e W
fan men 1 g, @ 500 21¥i w1 e fRm mn W, A oyt gt ofw W
AT 3fTEeA % HHA 3, TmfR A 3 1R 300 3iwi W wem i 1fRm
rEA1 1 YTaE T R | wem ok orfRm e i 9oy i ot
(1) T 2,25,000
(i) ¥ 2,20,000
(i) T 2,21,000
(iv) ¥ 2,19,500
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Nirman Ltd. issued 50,000 equity shares of ¥ 10 each. The amount was
payable as.follows :

On application — ¥ 3 per share
On allotment — ¥ 2 per share
On first and final call — The balance

Applications for 45,000 shares were received and shares were allotted to
all the applicants. Pooja, to whom 500 shares were allotted, paid her
entire share money at the time of allotment, whereas Kundan did not pay
the first and final call on his 300 shares. The amount received at the time
of making first and final call was :

1) T 2,25,000

(i1) T 2,20,000

(iii) T 2,21,000

(iv) ¥ 2,19,600

T, el qon ol o e A ameer off qen 5080 2 % A wy A
off | 1.1.2016 % 35 @ & 1/108 WM & frg A F v w0 AR
IR | D F FIT F HHG G H A9-E @R A A T 20,000 w M
Zurt T&1 o, Roreht el % SrEarer I IH e TN orguTa # A, g qen
It & ot @t F s A @l W D | wn SrEe g7 e T S wa
o7 7 31U I F Tl § o A |

Geeta, Sunita and Anita were partners in a firm sharing profits in the
ratio of 6 : 3 : 2. On 1.1.2015 they admitted Yogita as a new partner for
1/10* share in the profits. On Yogita’s admission, the Profit and Loss

Account of the firm was showing a debit balance of ¥ 20,000 which was
credited by the accountant of the firm to the capital accounts of Geeta,
Sunita and Anita in their profit sharing ratio. Did the accountant give

correct treatment ? Give reason in support of your answer.

AT % 7O F A AT |

Give the meaning of forfeiture of shares.




mﬁaﬂaaatfﬁquﬁéiéwmaﬁwémﬁﬁ\{ﬂzﬁmﬁfml"e | Ui
fer=gl o wrdl =1 secrm i |

For issuing shares at discount a company has to fulfil many conditions.
State any three such conditions.

1.4.2013ﬁwammﬁmm%@ﬁ®ﬁ%wﬁmﬁmﬁﬁ
el w1 fEin w@ g weed we e | S A T 10,00,000 Fel
¥ 15,00,000 1 U T | STRT T HRWISH 9T 2 : 3 U1 qUT Wigkerd)
HOE % STHER § W 12% fd = *1 & & A 39 o7 | 31.3.2014 %) TR
B § W F ¥ 2,00,000 1 @ AT |

31.3.2014 %1 8ard ¥W @ % forg S AU AT 1 AR RS @
dare Hifsg |

On 1.4.2013, Brij and Nandan entered into partnership to construct
toilets in government girls schools in the remote areas of Uttarakhand.
They contributed capitals of ¥ 10,00,000 and ¥ 15,00,000 respectively.
Their profit sharing ratio was 2 : 3 and interest allowed on capital as

provided in the Partnership Deed was 12% per annum. During the year
ended 31.3.2014, the firm earned a profit of ¥ 2,00,000,

Prepare Profit and Loss Appropriation Account of Brij and Nandan for
the year ended 31.3.2014,

<foe fafiee’ 3 2 10,00,00,000 & s Afoga it 8§ 4 v 10 vw &
¥ 40,00,000 % FWT 379 w1 Fing fegy | 3 WUy e wew @ 3
off .

STEEH W - & 197y 3fw

T YU — & 2 gfy sy

YYA I W - & 3 iy

8 T A W W - 7 4 9 ey
wﬁwﬁnﬁ?ﬁﬁawﬁmﬁmﬁwﬁbﬁw,fmﬁm

1,0003#vﬁwqqﬁamsﬁuumaﬂwwﬁﬁwlsqmﬁwmw
fom |
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FA! fufam, 1956 61 y= Vv [ ITER ‘A 4 R we oy
e A 2wrfsn | ‘@i % A’ o dam A |
‘David Ltd.’ issued & 40,00,000 equity shares of ¥ 10 each out of its
registered capital of & 10,00,00,000. The amount payable on these shares
was as follows :

On application — & 1 per share

On allotment — ¥ 2 per share

On first call - ¥ 3 per share

On second and final call - ¥ 4 per share

All calls were made and were duly received, except the second and final
call on 1,000 shares held by Vipul. These shares were forfeited.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956. Also prepare ‘Notes to
Accounts’.

‘g@&ﬁ%%{ﬁ%’ﬁmﬁ%ﬁﬂh%lm%wﬁﬁﬁﬁﬁm
%qmﬁ%mﬂﬁmaﬁﬁm@aﬁm@angwiﬁanﬁﬁ
Wwﬁzﬁwﬁm?ﬂmlmﬁwfﬁaﬁ%womﬁaﬁmwn
%@mﬁwﬁamﬁwraﬁﬁm“r@ﬁm%ﬁﬁvhm |
menﬁ%%qﬁﬁﬁmwwﬁwwﬁ%gmﬁ?wnﬁm%
50,000 AT 39 @Al T 100 W % 2,000, 8% wWurgsl w1 fphr
¥ 7,00,000 ﬁmﬁnﬁwﬁaﬁ%ﬁﬁaﬁﬁﬁml
thﬁaﬁgwﬁﬁwg%ﬁéqéﬂ%ﬁmwﬁ‘m@@ﬂdﬁﬁm:
mﬁmmﬁ#ﬁrﬁmmmmﬁquﬁlﬁwﬁml

‘Good Blankets Ltd.’ are the manufacturers of woollen blankets, Blankets
of the company are exported to many countries. The company decided to
distribute blankets free of cost to five villages of Kashmir Valley
destroyed by the recent floods. It also decided to employ 100 young
persons from these villages in their newly established factory at Solan in
Himachal Pradesh. To meet the requirements of funds for starting its
new factory, the company issued 50,000 equity shares of ¥ 10 each and

2,000 8% debentures of ¥ 100 each to the vendors of machinery
purchased for ¥ 7,00,000.
Pass necessary journal entries for the above transactions in the books of

the company. Also identify any one value which the company wants Lo
communicate to the society,




1.4.2014 Y 37T, TR 41 o= 1 FRufy R s wepR o

fafery SR 9,000 | &% 15,600
T G99 9,600 | 37 faret 18,000
I T wih 18,000
SIECS| 30,000 PR 3,000
qraq 15,000 e 24,000

| Jma= 15,000 | 60,000
78,600 78,600

30.9.2014 ! U H A A T | WEGA HO@ A WA F TER A

ATYER % frsargeni ) et 2w o

(%) HTEER % IS @ W S I

(@) Yot W 129 9 ¢ & T @ =7

(m)  wfa & wm fowh mom frod B adl & oivga T R ¥ aem
T e |

(7) Fod g af & gofa 3 3R gog A /7Y a5 o § 399 9m,

freeht T Ree o F  F omvm w Y Irwh | fed @ adl %
SICRCI=Rcardi

T4 it
=
2011 - 2012 18,000
2012 - 2013 21,000
2013 — 2014 24,000

FH o w Wt ad 31 W R owR wl R | EEER o g % e
W a3 |
T < FreTEERl @ e w0 & forg TR doh wren faw i | 4
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On 1.4.2014 the Balance Sheet of Anant, Sampat and Gunvant was as
follows :

Liabilities Amount | 4 ssets I e
Sundry Creditors 9,000 | Bank | 15,600
General Reserve 9,600 | Bills Receivables 18,000
Capital Accounts : Stock 18,000
Anant 30,000 Tools 3,000
Sampat 15,000 Furniture | 24,000

Gunvant 15,000 60,000
78,600 78,600

Gunvant died on 30.9.2014, Under the terms of Partnership Deed the
executors of the deceased partner were entitled to :

(a)  Amount standing to the credit of partner’s capital account.
(b)  Interest on capital @ 12% per annum.

(c)  Share of goodwill on the basis of twice the average of past three
years profits.

(d) Share of profit from the closing of last financial year to the date of
death on the basis of last year’s profit. The profits of the last three
years were as follows :

Year Profit

z
2011 - 2012 18,000
2012 - 2013 21,000
2013 - 2014 24,000

The firm closes its books on 315% March every year. Partners share profits
in the ratio of their capitals.

Prepare Gunvant’s Capital Account to be presented to his executors.
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Prem, Param and Priya were partners in a firm. Their fixed capitals were
Prem ¥ 2,00,000; Param ¥ 3,00,000 and Priya ¥ 5,00,000. They were

sharing profits in the ratio of their capitals. The firm was engaged in the
sale of ready-to-cat food packets at three different locations in the city,

each being managed by Prem, Param and Priya. The outlet managed by

Prem was doing more business than the outlets managed by Param and
Priya. Prem requested Param and Priya for a higher share in the profits

of the firm which Param and Priya accepted. It was decided that the new

profit sharing ratio will be 2 : 1 : 2 and its effect will be introduced

retrospectively for the last four years. The profits of the last four years
were ¥ 2,00,000; ¥ 3,50,000; ¥ 4,75,000 and ¥ 5,25,000 respectively.
Showing your calculations clearly, pass a necessary adjustment entry to

give effect to the new agreement between Prem, Param and Priya.

2] : P T O

18, HIE, AT qu B WHER 4 qe 3020 1% emwE A ey wiey ) |
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Erikein
HmH S{HT
RuRy] Ty
TR o Teraror = ,
fafay wfemft ged FOT % A yraum 1,000
T 10,000 fafay SR 15,000
wiH 21,000 SfteT 7 3w 13,000
TAER 20,000 HOHG |l FefHenr e 1,200
Uehs — gimeaferal w1
i
qagd 400 Sy
EEE] 3,000 54,400 ot 8,000
IS ¥ ) S 13,000 wih 14,000
— ¥ffen =1 s - '
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88,200 88,200 ,
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Mala, Neela and Kala were partners sharing profits in the ratio of
3:2: 1 On 1.3.2015 their firm was dissolved. The assets were realized

and linbilities were paid off. The accountant prepared Realisation
Account, Partners’ Capital Accounts and Cash Account, but forgot to post

few amounts in these accounts.

You are required to complete these below given accounts by posting

correct amounts.

Realisation Account

Dr. Cr.
Particulars Am;unt Particulars Amgunﬂ
. By Provision for bad
To Sundry Assets : debts 1,000
Machinery 10,000 . By Sundry Creditors 15,000
Stock 21,000 By Sheela’s Loan 13,000
Debtors 20,000 i 1,200
Renewals Reserve )
Prepaid Insurance 400 By Cash — Assets sold :
Investments 8000 1 54 400 Machinery 8,000
T la’s ital
9 liale's Capital.bg 13,000 Stock 14,000
~ Sheela’s Loan
To Cash — Creditors paid 15,000 Debtors 18,000 | ag ggo
To Cash ~ Dishonoured bill 5.000 By Mala’s Capital - 2.000
id ? Investments ’
pai
To Cash — Expenses 800 | e
88,200 88,200 |

67/3
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Capital Accounts

B} 013 Cr
Particulars ; Mgla Ne;ala Kgla Particulars Mgla Ne;la K;la—,
|
To Cash f 12,000 ‘ 9,000 By Cash 1,000
) 23,000 ‘ 15,000 | 3,000 23,000 | 15,000 3,000
Cash Account
Dr. Cr,
. Amou ;
Particulars m? B Particulars Am;)‘unt
To Balance b/d 9,800 | O Reslisation &g 15,000
— Creditors paid
To Realisation A/c ; ;
- Sifle 6f asste 38,000 | By Dishonoured bill 5,000
To Kala's Capital A/c 1,000 L
{ By Mala’s Capital A/c 12,000
‘ ; By Neela’s Capital A/c 9,000
| f
|
- !
| ‘ 11,800 41,800
13 P.T.O.
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(iii) Iﬁﬁaaﬁﬁwm,mamaﬁmmwwmww |
On 1.1.2008, Uday and Kaushal entered into partnership with fixed
capitals of ¥ 7,00,000 and ¥ 3,00,000 respectively. They were doing good
business and were interested in its expansion but could not do the same
because of lack of capital. Therefore, to have more capital, they admitted
Govind as a new partner on 1.1,2010. Govind brought ¥ 10,00,000 as
capital and the new profit sharing ratio decided was 3:2:5.0n1.1.2012,
another new partner Hari was admitted with a capital of ¥ 8,00,000 for
1/10*" share in the profits, which he acquired equally ' from Uday,
Kaushal and Govind. On 1.4.2014 Govind died and his share was taken
over by Uday and Hari cqually.
Calculate :
() The sacrificing ratio of Uday and Kaushal on Govind’s admission.
(i) ~ New profit sharing ratio of Uday, Kaushal, Govind and Hari on
Hari’s admission,

(iii)  New profit sharing ratio of Uday, Kaushal and Hari on Govind's
death,

‘s fafite’ 1 sfuga §ft @ 10,00,00,000 W S T 100 weE
10,00,000 €91 397 # fyue off | P9 3 2,00,000 39 w1 i wwd @
FRE 1 81.3.2007 % A gT A F Rrw w3 7 30 of sim
mmﬁmlmmmﬁm%mﬁm%éﬁﬁﬁmmm
ﬁﬁa%mmﬁfﬁﬁféﬂa‘ﬁmmaﬁﬁqﬁm%mamﬁ%%—vﬂu
mwﬁmm%waﬁmmﬁmmr@:

@) ¥ 10094 31 F HfeEm w 47,500 wuen st w1 fele |

(i1) é’mﬁfrﬁwﬁqmmmaﬁw%yﬁaﬁ%wwmuml
(iti) 9% FOTEH T 5% % wy W FrheT fran s | '
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o

a7 ufin

7
11 10,00,000
v 20,00,000
\Y% 30,00,000
VI 40,00,000

1.4.2008 & Y& FF Fa qoh @t Fworsi 1 M @ R s, 99 For
T dan AR |

‘Ananya Ltd. had an authorized capital of ¥ 10,00,00,000 divided into
10,00,000 equity shares of ¥ 100 each. The company had already issued
2,00,000 shares. The dividend paid per share for the year ended
31.3.2007 was ¥ 30. The management decided to export its products to
African countries. To meet the requirements of additional funds, the
finance manager put up the following three alternate proposals before the
Board of Directors :

(1) Issue 47,600 equity shares at a premium of 100 per share.

(i) Obtain a long-term loan from bank which was available at 12% per
annum,

(iii)  Issue 9% debentures at a discount of 5%.
After cvaluating these alternatives the company decided to issue
1,00,000, 9% debentures on 1.4.2008. The face value of each debenture

was ¥ 100. These debentures were redeemable in four instalments
starting from the end of third year, which was as follows :

Year Amount
T

111 10,00,000

v 20,00,000

v 30,00,000

VI 40,00,000

Prepare 9% debenture account from 1.4.2008 till all the debentures were
redeemed.

15 P.T.0:
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‘Luxury Cars Ltd.’ invited applications for issuing 10,000 equity shares of
¥ 50 each at a premium of ¥ 100 per share. The amount was payable as
follows :

On application — ¥ 75 per share (including ¥ 50 premium)

On allotment — The balance
The issue was fully subscribed. A shareholder holding 400 shares paid his
entire share money at the time of application. Another shareholder
holding 300 shares did not pay the allotment money. His shares were

forfeited. The forfeited shares were later on re-issued for ¥ 90 per share
as fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

OR
16



‘Software Ltd. ed applicati s ),001 sh
T ] h on wt T 7 per =har ~al! wh > payabl
follows :

On application — ¥ 2 per share

On allotment - ¥ 3 per share

On first call — The balance
The amount was received as follows :

On 40,000 shares - ¥ 7 per share

On 20,000 shares — ¥ 5 per share

On 10,000 shares ~ ¥ 2 per share
The directors forfeited 30,000 shares on which less than T 7 per share
were received. Later on the forfeited shares were re-issued at ¥ 5 per
share, as ¥ 7 per share paid up.
Pass necessary journal entries for the above transactions in the books of
the company.

mq,wammﬁqmtﬁﬁﬁméam3:2;1%u3maﬁwwa°r¢ﬁ€:|
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PiRCIGHE 4y a1 s 3,64,000
dIW 3,58,000 .| §9 i 2,95,000

A 3,00,000 FeR 2,338,000
Wi 2,62,000 9,20,000 | 9 fore 38,000
EicE-cr 48,000 | fafery Tew 90,000
IR 1,60,000 | &¥ : 1,11,000
2 e 90,000 | & 87,000
12,18,000 12,18,000

e fofy &1 = vl W agEm B R s e
) ¥ I Gl % AU 7 1,00,000 TN wwr WM F wER W 1/10
BT |

(ii) a‘s@fﬁﬂﬁﬁm‘mmw%ﬁ%ﬂzmnﬁm | % <h1 warfa
W1 Je T T 3,00,000 e T |
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wmwéﬁ%m,m:wﬁ@ém?ﬁwﬂﬁaﬁm|

1.4.2014 1 T gwsiran g, el w8 Fey wem @ off

G) oW qw WeT % gy W 10% ¥ s S |

(i)  god RV % fAQ yraym 6 o7 sravawar T8 2 |

(i) W R 20% | TG AT |

(iv) mﬁﬁwﬁwww%saooom%mwuwﬁ@w%maﬁ
Sife aur S % 4ot @ § woeifE frn smem | s e e
FRYISH 79 2: 1 8 |

(v) Wimﬂéwaﬁvr‘{vf‘f?ﬁwm@y:wmﬁaaﬁawﬁ%w
SHfeat qon T % T A GRS A R | g R savas 0z
ST STET FYST PTaE g |

JHHTRA W A9 weE % doft @ S i |
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Om, Ram and Shanti were partners in a firm sharing profits in the ratio

of 3:2: 1. On 1% April, 2014 their Balance Sheet was as follows :

Xavier, Yusuf and Zaman were partners in a firm sharing profits in the
ratio of 4 : 3: 2. On 1.4.2014 their Balance Sheet was as follows :

Liabilities Am;unt Assets Am_;unt

‘ Capital Accounts : Land and Building 3,64,000
Om 3,568,000 Plant and Machinery | 2,95,000
Ram 3,00,000 Furniture 2,33,000
Shanti 2,62,000 9,20,000 | Bills Receivables 38,000
General Reserve 48,000 | Sundry Debtors 90,000
Creditors 1,60,000 | Stock 1,11,000
Bills Payable 90,000 | Bank 87,000
12,18,000 12,18,000

l -]
Liabilities Ampunt Assets | Am»ount
T | T
i |
Sundry Creditors 41,400 | Cash at Bank 33,000 |
Capital Accounts : Sundry Debtors 30,4 5d : |
Less : Provision for
Xavier 1,20,000 Bad Debts 1,050 | 29400
Yusuf 90,000 Stock 48,000
l
P t 1 ’ R |
Zaman 60,000 | 2,70,000 | 1ant and Machinery 52,000 |
Land and Building 1,650,000 l
3,11,400 3,11,400 |
|

On the above date Hanuman was admitted on the following terms :

(1) He will bring ¥ 1,00,000 for his capital and will get 1/10"" share in
the profits.

(i)~ He will bring necessary cash for his share of goodwill premium,
The goodwill of the firm was valued at & 3,00,000.

(iii) A liability of ¥ 18,000 will be created agninst bills receivables
discounted.

(iv)  The value of stock and furniture will be reduced by 20%.
(v)  The value of land and building will be increased by 10%.

(vi) ~ Capital accounts of the partners will be adjusted on the basis of
Hanuman’s capital in their profit sharing ratio by opening current
accounts.

Prepare Revaluation Account and Partners’ Capital Accounts.

OR

19 PT.0. 67/3

Yusuf had been suffering from ill health and thus gave notice of

retirement from the firm. An agreement was, therefore, entered into as
on 1.4.2014, the terms of which were as follows :

(1)
(ii)
(iii)

(iv)

)

That land and building be appreciated by 10%.

The provision for bad debts is no longer necessary.

That stock be appreciated by 20%.

That goodwill of the firm be fixed at ¥ 54,000. Yusuf's share of the

same be adjusted into Xavier's and Zaman’s Capital Accounts, who
are going to share future profits in the ratio of 2 : 1.
The entire capital of the newly constituted firm be reladjusted by

bringing in or paying necessary cash so that the future capitals of
Xavier and Zaman will be in their profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts.
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RCRERE]

(Tersfra fararort = fargerwon)
PART B
(Analysis of Financial Statements)

Under which major headings and sub-headings will the following items
be shown in the Balance Sheet of a company as per Schedule VI Part [ of
the Companies Act, 1956 :

(1) Balance of the Statement of Profit and Loss,

(i) Loan of ¥ 1,00,000 payable after three years,

(i) Short-term deposits payable on demand.

mmﬁwmmm@%ﬁam%mﬁ‘ﬁ%&ﬁﬁm (iv)  Loose tools.
¥ 50,000 % ey Wi frew wfafaf § qwt | v w § g |l o1 2 (v) Trademark.

I ST | 1

While preparing Cash Flow Statement, the accountant of a'ﬁnuncing

company showed ‘Dividend Received ¥ 50,000 on investments’ as an 21.

investing activity. Was he correct in doing so ? Give reason.
= 3 & b @27 @ g warg B 9

() ¥ ¥ T 40,000 591 Y |

(i) &% ¥ T 54,000 FT TR RaT |

(i) ¥ 25,000 % faska frawil =) wgea w A |

Land.

(vii) Cash at bank.

(viii)  Trade payables. .

Teh A1 ST =Te] ST 21:1-2% | R0 3 g wemsq fr Prafifga S
ﬁwmm,muwwﬁﬁé\wﬁaﬁmm:

)  ¥1,00,000% 9% o w1 WA 109 % HiET W R |

(i) TR ¥ T 17,000 WA R |

(i) Wi % faskanall @1 & 2,00,000 % qwan s7wii &1 fyfay feay |

(iv) ?‘maﬁmﬁvr@w?zooo%%ﬁmwwﬁwmn 4

The Current Ratio of a company is 2-1 : 1-2, State with reasons which of
the following transactions will increase, decrease or not change the ratio :
1) Redeemed 9% debentures of & 1,00,000 at a premium of 10%.

(vi)

Issued ¥ 2,00,000 equity shares to the vendors of machinery,
Accepted bills of exchange drawn by the creditors 7,000,

JAURA wH A we wml fafve
3% WAUF Ayl wHE Yedl, SRR qun

@iv) ¥ 50,000 g¥eh ki A 8 2 10,000 % T T =1 : ¥ (i1) Received from debtors & 17,000.
Which of the following transactions will result into flow of cash ? (iii)

(1) Deposited ¥ 40,000 into bank. (iv)

(i) Withdrew cash from bank'% 54,000, 22, HH WA W SRS T@ei @

(iii) Sold marketable securities of ¥ 25,000 at par. e g TR 2|

(iv) Sold machinery of book value of & 50,000 at a gain of ¥ 10,000,

Rl arfufiem, 19566@@Vlﬂm1%mwﬁ%ﬁuﬁfﬁwﬁﬁm
uﬁaﬁm-ﬁmg@w&sﬁammxﬁﬁﬁ%mﬁmm:

A ¢ | 31.3.2014 W G g A A FIE F qg oW gF B o |
mﬁwﬁwﬁmmﬁﬁmumwﬁmﬁﬁﬁﬁwwaﬁmﬁ
g@aéa}wéﬁmﬁuzﬁml 3 e "
31.3.2013 7T 31.3,2014 W FHT HEH T oA ATH-EI
foreror for weh @ 2 &

() e faErer %1 9 wHi forfies

(i) ¥ 1,00,000 %1 001 ot w67 9§ gvare w2 | ﬂfﬁz" Aiia LRELiL [

(i) veumafy o1 S qh W 3 2 | feraor ; 2012?“ 13 2013?‘ 14| ﬁt&:&*? ] qféﬁ

iv) g TN | :

(w) L | FAFEG A 20,00,000 | 30,00,000 | 10,00,000| 50

<\, RIS W2 — HEIR] feaeny g 12,00,000 | 14,00,000 |  2,00,000 | 16.67

Y Hﬁ = | @ 8,00,000 | 16,00,000|  8,00,000| 100

Gl Bl | 25% R J 2,00,000 | 4,00,000 | 2,00,000 | 100

(vidi) S <] | ¢ | R 6,00,000] 12,00,000| 600,000 100
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(i) 317, 2013 A1 2014 T WA §C A F R yg @M A A

v o <R
Gi) el el < vgem AR, R wmt Rifte’ sefa s e
2 4
The motto of ‘Pharma Ltd.’, a company engaged in the manufacturing of
low-cost generic medicines, is ‘Healthy India’. Its management and
employees are hardworking, honest and motivated. The net profit of the
company doubled during the year ended 31.3.2014. Encouraged by its
performance, the company decided to pay bonus to all employees at
double the rate than last year.
Following is the Comparative Statement of Profit and Loss of the
company for the years ended 31.3.2013 and 31.3.2014.
Pharma Ltd.
Comparative Statement of Profit and Loss
) Note 2012 - 13 2013 - 14 Absolute P
Particulars No. = z Change ¥ Change
Revenue from
T 20,00,000 | 30,00,000| 10,00,000 50
operations
I 12,00,000 | 14,00,000 |  2,00,000 | 1667
benefit expenses
Profit before tax 8,00,000 16,00,000 8,00,000 100
Tax at. 25% rate 2,00,000 |  4,00,000 | 2,00,000| 100
E Profit after tax 6,00,000 | 12,00,000 6,00,000 100
(1) Calculate Net Profit Ratio for the years ending 31th March, 2013
and 2014,
(i) Identify any two values which ‘Pharma Ltd.’ is trying to propagate.
23 P.T.O.

23, 31.3.2014 %! T uimw frfids w1 fRufy Ram e v 2 2

67/3

AreR ute frferes
feufa Rreor
31.3.2014 | 31.3.2013
faror g T
I - |HAT o Ty ;
1. | amurdt fafert .
(1) 3m‘=5vﬁ 24,00,000 | 22,00,000
(9) w=g wE e 6,00,000 |  4,00,000
2. | 3TEret g |
ArdeRret o 4,80,000 | 3,40,000
3. Fﬂw
(37) =R et 3,68,000 |  4,08,000 ‘1
(%) TR STEaT 1,00,000 | 1,54,000 |
T 39,38,000 | 35,02,000 |
11 - gfterafrmat |
1. | er=ret wfterafzat ;
(37) womeft wfenafrmad
() g 21,40,000 | 17,00,000
(ii) o7 80,000 |  2,24,000
2. | =re] ufrarafmat
(a1) =ne frem 4,80,000 |  3,00,000
(@) i (wrergEh) 2,58,000 |  2,42,000
(®) s witaat 3,40,000 |  2,86,000
() Uwg qen Vv gou 6,40,000 |  7,50,000
3yl 39,38,000 | 35,02,000
24



[
T | o 31.8.2014 %1 | 31.3.2018 %1
4. g T
§ ISR i 6,00,000 4,00,000
it (wnsart fereon 1 9) e e
o | o ufceratat
el 25,40,000 20,00,000
(4,00,000) (3,00,000)
REARCIE G et
. R S——
. 80,000 2,24,000
L
STTART =T

aéﬁqmwﬁ#&ﬁﬁm%%,ooozﬁammmwﬁawm
¥ 32,000 91 T 12,000 F 39 faan may |

U3 g foamo &R i |
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Solar Power Ltd.
Balance Sheet

Following is the Balance Sheet of Solar Power Ltd. as at 31.3.2014 :

67/3

| Note | 31.3.2014 | 31.3.2013
Particulars [ No. T <
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 24,00,000 22,00,000
(b) Reserves and Surplus 1 6,00,000 4,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 4,80,000 3,40,000
3. | Current Liabilities :
(a) Trade Payables 3,68,000 4,08,000
(b) Short-Term Provisions 1,00,000 1,54,000
| Total 39,38,000 35,02,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 2 21,40,000 17,00,000
(ii) Intangible 3 80,000 2,24,000
2. | Current Assets :
(a) Current Investments 4,80,000 3,00,000
(b) Inventories 2,568,000 2,42,000
J (¢) Trade Receivables 3,40,000 2,86,000
‘ J (d) Cash and Cash equivalents i 6,40,000 7,50,000
B ’ Total 39,38,000 |  35,02,000
26




Notes to Accounts
|

; As on Ason
| S.No. | Particulars 31.3.2014 | 81.3.2013
T T
1 Reserves and Surplus
Surplus (balance in Statement of 6,00,000 | 4,00,000

Profit and Loss)

2. Tangible Assets

Machinery

Less : Accumulated Depreciation

25,410,000 | 20,00,000
(4,00,000) | (3,00,000)

3. | Intangible Assets
Goodwill

80,000 | 2,24,000

Additional Information :

During the year a piece of machinery costing ¥ 48,000 on which
accumulated depreciation was ¥ 32,000 was sold for = 12,000.

Prepare Cash Flow Statement.
TUs @

(arfrmfera Srates)
PART B
(Computerized Accounting)

&EeH % R gy % 39N % R g we Siesn @t wed §

() FN ey |
(i) 2@« fregy |
(i) @ fregd |
(iv) &g fegy | 1

The common fields used in a relationship between tables are called :
(i) Key fields.
(i) Table fields.

(iii)  Main fields.
(iv)  Joint fields.

240 P;T.O.

19.

20.

21.

22,

23.

67/3

g A ¥ U wd awm wH Ry W 2w ¥ B Rec R ioicl oo
e # @ e ISR 2 2

) g (ATh) Higq |

Gi)  wfe wETEE (M) wigg |

(i) e (Hegmfae) wieg |

(iv) eREiHd Hgd | 1
‘SJ” for sales journal and ‘NDRS’ for New Delhi railway station are the
examples of which of the following ?

(i) Block codes.

(i) Mnemonic codes.

(iii)  Sequential codes.
(iv)  Accounting codes.

T /<1 1 I B B e 3 et = mweTe | 4

Explain any two advantages of using graphs/charts.

1], Je-5 Aty % R wARR B m w wm e @ e
Tl W IP@ HR | 4

State the elements which are considered while calculating ‘deductions’ for
current payroll period.

QA TE, =R ad § 2 5e R @ ondl @ 4
What is meant by ‘DBMS’ ? Explain any two of its advantages.
#979| IR B gg FW@ F Wil w1 3@ A | 6

State the steps to correct # Value! Error.
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